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Business of Steel Corpora-

tion Continues to Grow

STOCK IS HOLDING UP

Decline III lint Three Points While
Several Issue Drop
Much as Ten Points and In Case of
Union Pacific Twelve amla Half
Reading Has Bright Outlook

New York Jan SI It Is on appar-
ently good authority that the business of
the Steel Corporation continues to increase
at a rate fully in keeping with that shown
for the last quarter and that unless all
signs fail the volume of unfilled orders at
the end of the present quarter will make
a new high record Up to date it is said
the corporation has increased the tonnage
of orders on its books by about

compared with the total on the last
day of 1916 and the statement Is made
that there was up to the time of the direc-
tors meeting OR Tuesday absolutely no
sign of any letup

The iron and steel trade has long been
regarded as a fair barometer of the gen
eral business conditions of the country
and a reading of it at this time does not
show any sign of a contraction in business
such as Wall street has been talking of in
the last few weeks Perhaps no less in-

teresting from the same standpoint is the
fact that the Atlas Portland Cement Com-

pany whose business furnishes a clew to
the conditions of the building trade
throughout the country I breaking all
records In the amount of its sates In the
current month the output will be about
1500000 barrels or nearly double that of
the month a y ar ago

On January the day on which the
deoMafe in the market began United

States steel soW ac high as l f The ex-

treme taw point on break this week
was i so that the total decline has been
less than 3 points

In the period several other stocks
went down 10 points or more Union Pa
cifics decline for instance having been

points frOm high to low and the sta-
bility of Steel preferred has naturally at-

tracted a great deal of attention from In

vestors
Some months ago a story went the

rounds of the street that certain large
and conservative Interests in the corpora
tion had expressed the opinion that the
preferred could from that time forward I

be regarded as a perfectly safe invest-

ment and while no definite confirmation-
of that report has ever been received the
notion of the stock recently under the In-

fluence of conditions unfavorable to the
market as a whole has been taken as cir-

cumstantial evidence of truth of the ru-

mor
It was of course entirely natural that

Steel preferred remain relatively
strong even when other stocks of merit
were weak for the conservative policy of
the directors in regard to the rate of divi-

dend on the common stock involving the
application of surplus earnings to better-
ments means that the ability of the cor-

poration to earn Its preferred dividend
under all circumstances has been made
more strongly secure than ever befor
So much has been accomplished In this di-

rection that if business keeps up to its
present volume the common stock divi-

dend may be increased in April while still
leaving an ample surplus for improve-
ments

Some disappointment was felt becaww
the heavy liquidation of Union Pacific by
brokers who often execute orders for
some of the large interests in the prop-
erty did not cause a more vigorous recov-
ery but the reason for the comparative
lack of response was plain the insiders
were not trying to mark up quotations
but to get stock cheap as possible
On Wednesdays break Union Pacific got
down to a point where the yield on an
investment in the stock was as Mgh as 6

per cent and It required no expert in
values to see that it was by no means
dear on that baste On the day of the
announcement of the dividend last Au
gust the stock advanced to about yester-
days level notwithstanding that there
was a great volume of profit taking on
the good news Since then it has twice
sold up to IK 3S first in September and
again in December If as is supposed
the large interests sold out a good part
of their holdings at those high figures
it can easily be understood why they
did not show any particular anxiety to
get the stock away from its low level

It has often been surmised that Union
Pacific interests began to distribute the
stock on the day the dividend was an
nounced and distributed It all the way
up to within less than 5 points of the 900
mark If this is so they were long
of money during the period of high rates
last December and not long of stock
if they have now been able to get back
what they sold at a price tower than the
average at which they had previously
sold it will have to be conceded that they
have executed one of the most skillful
market turns that Wall street has seen
in many months

Not leas notable though less noticeable
being better dlsgulsedthan the buying of
Union Pacific by strong interests in thatproperty was the buying in a number of
active issues by a veteran operator who
is supposed to have been the manager of
the bear pool that has been operating in
the market for about two months This
buying probably represented the saving of
shorts and houses that for some time
past had been lending stocks the brok-
ers employed by the operator in question
said that ft considerable part of their
stock had been returned although the
borrowers sun retained a sufficient
amount to leave it doubtful if they would
not continue to raid the market whenever
a favorable opportunity presented Itself

Rumor said that 71009 shares of Read-
Ing had gone on Thursday into the hands
of prominent banking interests where it
would probably remain Indefinitely HO

that the floating supply In the street
would hereafter be smaller than ever
Members of the original bull party while
bullish on the stock In a general way did
not encourage expectation of a quick up-

ward movement They said the company
was doing well but that Mr Baer was
not in favor of paying large dividends
and Intimated that no special distribution-
or raelloncutting of any kind could be
looked for It the earnings so far this
year have not come up to last years rec-

ord it is expected that last year extraordi-
nary efforts were made to get the com-

pany in position to withstand a strike so
that last summer there was so much coal
on band that the movement from the
mines had to be kept down considerably
below what It would otherwise have been

Rnnnvrny Boy Captured
John E Hoey a runaway boy was cap

tured in the Pennsylvania station yes
terday afternoon by Detective Barbee
who considered the boys actions sus-
picious It developed that be had
away from his home at RWgewood N J
and on communicating with that town
the boys parents were located and their
son sent to them
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DAILY COURT RECORD
Supreme Court of the Untied Staten

Presort The Chief JHrttee Mr Jnstlce Hartea
Mr Jiutloa Brewer Mr Justice Mr Jiwtlee-
Peckhazn Mr Justice MfeKoHM Mr Jnstke HolMes
Mr Justice Day and Mr Justice Moody

Robert C Alstrom of Atlanta Ga harvey L
BMtwell of Boaton Mass antI Alfred W
WeT of Boston Mass were admitted to practice

Ke M Original The Untied States of Amerteft-
comptelnont TS John F HMpp et aL itomtmttoR-
ofr Janus D Maher Esq as cawnlMioMr to take
the testimony herein mhmtttod by Mr Solicitor
General Hoyt for the oomptainaat

No lit LowlsriHe seed Nathvflle Railroad Com
IMtr lAitntiff in error TS Smith Hanstoa Co
arcaed by Mr James B Wright for Ute ptatotitf in
cuter and SHbraitted by Mr C T ItaBMM te the
defendants in error

No too Metropolitan Life Inwmace Gonpaay of
Sw York plaintiff in error TS Th City of New
OBaans et al three coomel Allowed to make oral
ar HMeot fnr the defewknU in error on awtlOR of
Mr F C 2aebarie for the defendants ht enor ar
MAt ocmm eod by Mr Charles P Cocke lot the
l4ahKiff ta error oenUwMd by Mr II Garland Da

Mr Ueorge H Terrfberry and Mr F C Zaeh
for the defendaata ta error and ooaclwied hy-

M Chariea P Carl for the pJatatlfl ia enor-
N 300 Stentowi OrmUne plaintiff ta enw va-

W J Gary argued by Mr K M MeVhster for
the rOaiatlff in error sod by Mr A C TRm far the
dtfcndaat in error

N m The CtecinwaU HaaUhm and Dayton
Railway Company et aL appeiku T The lwr
Mate Cowmaree Co b4on argwaent eommt
by Mr Bdwanl CalMest for the appattaata-

Adfeuraed until t day at 12 oclock
The day call for Friday February 1 wfH b as

follows Ne Ml 8K UW J06 98T 309 3W fit
Sli 97 sod 218 sod

DISTRICT COURTS

Conrt of Appeals
AMhnwitsU for Titoaday Febnwry i VH-

Speekl eakndarNa 1 KnHz va Jaewc-
htats aUorvcya II B UooKon sail 7oim R

ees attorney W J Lawber-
tKa 2 1nited State ex reL SarithMM T Aah

AnreHants attoraey It F Lefefcton
attorney K IL ThOHMa

No X DIstrict of Conwabia Ta Groom ADM
Mutts attorney E II Thamai anpeBeaa attorne-
yJstaRidont

No 4 Pemayhani nrfdne CoMMay m Uahed-
SUtea Appellants U nM7 HaMilton OoHwr-
tItaaiittoa apftellees attomaya D W Baker and
B H TtaoaMM-

Xo J Morgan TS AHMM Appelbtafa attorney
a H Jackson anpeBees attoriHjrs S II Otaay
sad J J DarltaRtoa-

No 1 Riddle ve CHI Appritaafg attorney
L A DaRts appeliees at onMS Bulla
kit

No 7 Lewis vs Dktrhx of Oolwabla Appe-
lbmtg attorney J B Archer jr ap 3ltees attor
sty K H Thou

N 9 Terser TS Aawrieaa Security Trot
Cwnpany Appellants attorney C T Canari ap-
ptfees attorneys W F Matttas and S a ISelle-

Ke N Jenkins TS IarcHL AppeihiMs attorney
0 F Dia appellees attanMyc Ileny 4k Mtaor-

Reswlar eallNo MM JenntwjB M PhBamniMa-
BAKtawre and Washtaston Railway Oaiajiany Aa-
peMaats attoraeya B II Jadnoa H K Dark
aad F F flatter appellees attorneys XcKoww-

Flanaery

Equity Court Xo I
CHIRP JUSTICE CLABAUGH-

Mottoaa for tod y-

No B In w Joha V Iterroe hanhnMter At
toraeys Rntottt for baaJwapt Ksay ji lor ered
kid

V J Fowler TO Fowler Attorneys Fomat-
LoidHaa

No Maeknt TS Hiteheo c et aL tthte4 eases
AUomeya RobesooCwnpbtll and WakeS

jNo at Dahuiey T Waoaawan et aL
K sod fotkgrJefiorde

No 5U Matthews TC Matflmra AtStnuya

No 211 Efefoaer Bros m Dtewtaww at aL At-
tsrneys JohMonRMoot sod I ROAOH

No 217 Minor Miser Attoiajiya MeJiaaaiM
and

N Caalll TS CahUl et aL Attersoya Doe
ItaRton and 1tttonrt llMBikwi Colnac-

No 221 CanaoUy Ta Ciinwth et aL A ton nan
AartKOM SnIMtan-

N 223 EefctaKton Impraecwawt Oeaaj-

GaatubelL Attorneys SeMoaMKhtoai
No 2 lira NMiota Ta Wai-

AsMeiaUoa Attorney Jcfforda H

Equity Court Xo 2
JUSTICE GOULD

Faraaera and Meefaaaiei National But va SwaU-

BWtnUaN ad ap wfartd Oowplntaanfl ttUd-
tors H W Sahoa sod C H Cngte iifaaaantis-
dlWtors Baker Sheeny fc Htxja-

Cneby a RMoat oomnlaiwHU doohucd to hajw-

hW CompkbMiits soHdior C W Ofcs tt V-

fewianis JoHottow J B Lamer M N RiehattfMW
awl holMes iHddoM-

In re pettttoa of TboatH O 9 Krw t
if tracte decreed Petittoacts aoHdtata OIPWW Si-

hndon
Dean TS DNa ale decreed with Will W Donr-

k awl W C Baldctaton apMMnl tnaHow bond
CViaaptataaats solicitor W W Bwagw-

adofewlanfs Mdettor W C ItaUtraton-
Mottens for today
No ISt Thompmn w ThMapoon Attoi-

Lancaater SiaHhC OfrinRtan
No MS Rtoa

R F Downing
No W Maefarland et aL v CwKias JL Myan

Attorneys E II Themes H P BWrH
No M2 Waters TS Waters AttonMK Lawtatt-

HMMM CoUta-
eNa 1 3 Stoner va Stoner Attorneys KrUe

Howard BeydWohT HBaeatus now
No Mt HenataK vs homing Attorney Oar

don Gordon Lawbert
No 3M South TB Myers et al Attorneys Mnft-

yOeftertGanHaer BrandenhwR Pientlea ODoae-
Btf lUfetco Wink Than

Nou 3K LesIon et U TS Brta aia at aL At
Anbroae RMontDarr

No Ten Kyek w McWalr Attorwmi
RUoat-

Ko M2 Unhw Trot Oaaapany m Hfcfea Alter-
s I amar Perry Darltaftos-

No 214 Bwke TS Attorney goatt OM-

ktes Bedwtt
No 2hl Motley It aL TS NtHmiil Ito

AsaodatfoB Attorneys HnSnei Gray OaMll
W Wallace Laaibert

Ne SI6 Abort Ta Abert Astoratys 0 V
IhMMMiilan amth Riohafdeon Johneoa

31 CwmtaehaM ra Cniinaiuhanu Attormjm-
OarrtaRtoa TrorttKnn-

Ne 2H Cardan vs Bakd et aL Attorneys
Dart CohbMcNaawn-

No Any and Union of UK United
States of America et aL va RepoSe Army
Nary of the United Stales ef America Attoneys-
LfeMMab FnetttPwJi ft Baiirtlag
Laraer

Circuit Court Ao 1
JUSTICB WRIGHT

Barton vs KUnwi on triaL Ptahathra attorneys
Georte H cohort jr B W Kaawwwi CMberwi
I YateU asd F W Brown d J nwMfs attoncya
A S Worthtastoa and C J Faulkner

Na BMttoas Sir
Circuit Court No 2-

JUSTICR ANDBRSON-
Rien rdc vs Z rhont verdict for defewlaat-

PhitatNTs attoraey W C PwaOH defendants
attorneys Ila nu Colbert Haaflto

hooter va Heatoa Oft for tad uiaut owr-
rnkd IlahiUrs Leokk Folios Oox

attorney K S Dnvall jr-

MothMM for today
No 1 UaMed Stoles ex ref Pariah v Show

Attorneys lobes Conrad and L tek RosJaila
D W Baker

So 2 seat TS HendL Attorneys J K Matter
M StnwbnrferW M and InfogV-

DiMlBMMI
Na 3 EllIott n Laarfey Attorneys W I

LaabertA A hooking jr sod S a Paette-
No 4 vs Clark Attorneys L H DArW-
Aatattton Colbert HaMilton
No J EisloBer v BootH Attorneys IlSfSta-

JofcaseoA H Belt
No Moore vs Jaeoar AUeraof W J Law

best S L te
United States ex rel Pratt vs HKcboMk-

No 8 OrUUth TS MetraroHUn Life I
CaiaBany AUoraeys J H Wilson Jr and F K-

PranVBerry K Minor and II B Rowland
No S Atkinson w Agnew Attorneys W L

FartCotto hUe

Criminal Court Xo 1
JUSTICE STAFFORD

United Steles TS Jennie U May aaMtntt to hfll-
on triaL AUaraeys Leekfe Fnlton Otet nod
tivhfti L Baker

Criminal Conrt Ao 2
JUSTICB BARNARD-

Tfnitol States vs CfcaHes It Bases and Haary
amnlor oa triaL Attorney twnwM

Tarter

Probate Court
JUSTICB OOULD

Mate of ABwridH MeKenney will ndaattUd to-
M Mte and tatters testamentary rated to A
gnus Gray bond IH Attoraeya lltt Mt
Gray

of Margaret Shanahaa will adotttad to
Itrdbate sod letters testaaMntary granted to Joseph-
C Sheehy bond 90000 Attorneys usher StMSby

hogan
firtate of George W Bates wilt adnahted to

and ktttra testaaMntary granted to
Stewart bond Attoraey W aBtras-

la re Hilda E Move order anvafntlas J5nh P
Moore gvardiaa bond OM AUoniay Gootaa H
DC Reef

rfte of Peter Harris tatter of adiBtaistrathm
granted to Abram Prey bond Attora yk J It-

Lal iM

slat ef R TlHuett order to sell stack
icy Part B Steuwa-
te f Genrge IL Howell order of sale

Brtale of Deaais J Healejr will dated May 2
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lets filed with petltkm for probate and letters of
collection Attorney Wiltim J Lcnbert

la re Edith C Bettt petition to will reel estate
Sled Attorney George Francis William

Hstatfl of Andrew Marriott will affinltttd
sad letters of administration c u a

graatod to John M Loughran bond 1100 Attcrncr
J M Ljasbrea-

B tate of OUTer L Dailey letters of adminlstra
granted to J Graarflie Adams bond 100 At-

torney Douglass S Maekall-
Bstate of Jaates II Wood will dated June 1-

8ym

Estate of Smith will dated July 27 1901

Mod
Estate of Margaret Harrison petition for author-

ity M pay counsel fees Attorneys O A Douglu
and George P hooter

Estate of Henry Keogh petition for rule to show
oaww Attorney J J LIgntfoot

Kstate of WDKaa Scally will admitted te pro-
bate and letters tottasentary granted to E An-
gela 8eaHy Fredertek Trapp and Frederick Scully
bond L8QL Attorneys Ralston SWdens

Equity Suits
N 3 L j ii A Harri vs lleawy a Harris

dimee OanMeamanta wlldtors Bin ey
Ne JIMl In re Thomas o Selfridzej to substi-

tute trustee Oomph inaats solldtore Gordon
Oonhm

No a49 Lola S G Layton w John W Pilling
et aL tar release Ownplalnants solicitor J W
Patterson

No SSM4 Q org SAnhard vs Virgie Bchuhard
dtwree ComDlatoaats salicitor Campbell Carting
ton

N 2a3 Gary Yet et al vs Eugene G ty
et aL prttt Ooasplaliianfs solicitor Albert
SOIeM

N MK IN Perry vs Nancy Perry dl
C tlitants saHciter R U Hornet

Lawsuits
Ne Ills V M UB L Warner appellant vv AI

lint C Poole appeal Plaintiffs attorney a F
JiH McCaM C TB Mfehart D

Sattivaa aeeonnt 53nl06 llamliils attorney U
W Whwtlry

Gse Barrio TS Conrad L
OMHer hidsinoBt of a a Mills J P fer J118
PmtaUftY ate Twdor Kanym

Ne ma W It Moose Sons TS Spencer Blaak
ken note mJO Pfelatiffs attereeya Cue
DewiUea-

nRQAL ESTATE TRAXSPEIIS

W to m said 07 to 4 Pkkfcnl northeast
Thomas IL Piekford et wx to Aldrieh C Vntef

oi rc 913
Bawlhj HtehlaadaUiiited States Realty Company of

Waahtogtoa D C Incorporated to Reseat W
Xdetar lot K block a

American University HeightsErnest L Crandall
to Emma K Pokey lots S 18 M 31-

M X X 42 to K SB Wwk 7 Iota
f J 4 WaS I 1 and M Mock M lets K
slid JS block O-

PetwortliHawy VUHanw to Sfcmwid Bhrrieh

Katomma XeJRktaOlwrles H Keep et aL trustees
to The American National R d Ctwa lots H to
IT Wart ft-

mt M SIS
Ocetfa oonrt northeast between B and F attests

WlUlam J Jobnaon to Newton M Breote lotm ftiwm m
Oanal street acvthareit between B tad C streets

Fvank R UIMMM at vx to Bdwta P Haana
tote M 36 38 sqnara 83 lit
atreeta SophU Aicndc to Eleanor M B-

and George W Amrfes lot HI aqture 938 hX
Oak LAWBAtesander flrkton et ax to

AWe Dooms part mU II and K J
KakranM HrifhtaCaroltae de B Lorett Bright

et Tir Robert SL to AM Barney Jot
btock 11 W Attw Barney conveys SANK
property to Martha Orr Den SPa

Katarama HrichtsAnale A G Fewiall to Amanl-
U Ottwtt ea t half Jut 7 kiosk H J

Snteenta attest nartlnraat near P streetMary Ansi
CaJaoaa to Camerie InttltnUM af
tote SI awl a mar JW M to oamet Sinner

K street aoutheaat between Fifteenth sod Sixteen
atreetaWObehn SchsaMt et aL to testis Groin
tot 41 sqaan mTa M

to Robert A Daft lot 12 sojnre K IRS
Dehhtas A4dttfaa UIoolm Hnfty te

Joseph Paul iota M and 06 s mare 7 I a-

vmm E Newton to same aB tatereat ta Mm-
aroperty US-

Horth Gnmnda Cahunhea UnlverattyUwiries T
CaldtreU et m to Jame IHrkett hX 41 block

Betofa HdrirtaMyttie A Gilam et sit Ifrwik ts
P Barney let H Weak C JIM

Monroe et we to RenlMcl A Ceiear part mt 4

avaatelW US-
CejHecthast Aveww Tsuaea PnHam R1 Gordon at

me to K DmeVriek Botcher mt 1 senate

DBIfOS OF TRUST

wsaato WAldrieh C Wile et x to the Na
nowU Sole Depoatt Trw Oem
asy of DtsMct of f olmnw to Ameri-

can Herarity and Trot in7 timeyean I per rant Mmianwmlty twenty
nhMteea of UJ sack anti one of JTW lotsm to IS and W to 172 Aldrich C Wiley to
Thomaa H IVkfnrd and Smnoi W Piefcford
to aeewa Percy w Ifekford lUll one year
S per cent semiawnuOy Iota 115 Mf K4

Wbttrlngltam Edward S Brown et us to Thomai
H Aticinaon and NoSes Wilson to seam
Albert S 8 pty Ue Nevember IS
BUT i i er lot H

Square MBMwaaret C King to John D SBHT R-

and George W Ray to Nears John McKena-

yCooatySamael J U May to itandotTm W Los
to secnw Ifenry IL Lowne JIS one to

months without interest oseteata
of aa acre deaeribe-

dOvanbyLeonani Kwmrt et mi to Samuel Befeht
sod Olen K Hasted to sore Henry A
Vjg JeM three to stety months without

Squats mCand Crawford to the National Safe
Deposit SavhMS sad Trmt company to seam

JTICO

Square 811KKaa and Peter P Meagber to Julie
C Gittafis and Mllbwa J Donohee to seenre
Kate Sweartonn five years 6 per cent
sendaawtaUy lot M-

Senuc F Collie et we to Henry H
Ifergmaaa and GMmr M Haraertch to secure
Metropolis Building AasoektVm No 8 2001
Iota a sod M

Square mSdwfa P llama to Jeha C Weedon
and Jodeoa T to secure Lorn
ASM 3 years i per em jiw alty lot 25-

Sqaai KfMary B Few ea to W Ctarenee Lhmll
sod Frond V Fewmea to Moire May A Mart
sulk due November S 1K8 5 per cent
amnmlly lot

OK Lawn TerraceAlexander Britton et ux to
the National Saw Dejwslt Savwgs attd Trust
Company to enrc Americas Secarity soil TrotClay TM S semianau-
lly p rt Iota H and IS Augusta A Uott M-

et rir Charles A to AIdS B wn and Joins
B XttchetL to S H Ahrxaader Brittsa PH3
1 to 9 yeafa S per cent semiamwaHy parts tote-
M sad IS-

KaJoramii HetahtsAmarylHs Gillett to Edward J
SMnwaajpn and George E hamilton to recurs
Thomas M Gale QO 1 year 5 per cent semi
aaamaOy test bait of lot 7 block 11

ReHrvmtton ItHenry C Kerr to Walter H Actor
and WitHout J Remecker to 5e re fluent K
lianrr tJM 2 yean 6 per cent seraiaarHtall-
yecwifth interest ta part lot 7

CttmtyVfctorfe A Sort et cit William H ta
the WaahfoKtoa Loan oust That Company to
secure Hnritobh Oooix aUve Building Assocte-
UIK laud described

Swore OBRaphael A Casil ar ct HX to Charles
If Cragiu and Chorus H C McCartney to

H Frances Gracta SW 3 yrars 6 per
semianaoaUy part lot

Aveme TerrawR Frederick et we to
H D Gordon sad Robert K Heater to seam
FnHen R Gordon WC t years 5
emtennwrtly lot U 1563

MARRIAGE LICENSES

88 and Amelia Seidvritz 17 beth
ef RahfaMre Md Rev J T

Jam H HedwM H ansI Mary F Motile 51
Rev Geerce F Dwfley

Andrew T Hornte J7 and Alice Chlsra 38
Rev Joseph I MeH4re-

B Guy Deny S Waldorf Mdv and Lillian V
Rebcy White Pkina Md Her T ORoHrke

Adam H lowell B lWhMkljia and Tesanwi
R WorrelL Si Rev F D Powers

Jehu H Bramble M Coon Va sod Fannie E
Death IHadcwella ta Iter Alexander Bhluki

Sidney R Tucker S and LHHaM GfrWsUwauB-
hS Rev J K Stuart

Frencfa M Peters 3S Bhteileld W Va and Ro
bert T McCmngherty S Bhiewwi W Va Rev
F U BristoL

COLORED
ersoii and GMrgie Roger S3 Rev

v 1JC-
MJawcs WMmms 91 sad Sarafe Porter 23 Charles

town W Va Rev ShettOB MIHer

Protect Boundary Stones
In response to the suggestion of Fred

E Woodward of Woodward Lothrop
that measures taken to protect the
boundary stones between the District
Maryland and Virginia Commissioner
Biddie yesterday suggested that the erec
tion of iron fences around these monu-
ments would afford the most suitable
protection Col Bidfile says that al-

though these monuments can bo replaced
if destroyed Or removed their protection
is desirable upon historical grounds

An appropriation of about 4COi will be
required for the purpose
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GAS1U

First Hearing on

by House Committee

ANOTHER SEARING NEXT WEEK

Representative Madden How
In Other Cities Gas Much Cheaper
Than in Washington Chicago Corn

pjisiy FarnlKhinsr It at Practically
CO Cents A Statement by Company

The hearing before the House District
Committee yesterday on the Madden bills
for 76cent gas and universal transfers on
the street railways of Washington
brought out a full exposition of the condi-

tions of gasmaking
The hearing was primarily called to dis-

cuss the subject of cheaper gas The ad
dition of the matter of railway transfers
resulted in a random discussion of both
matters without any determinate effect
on either question

There was a full attendance of the
members of the committee Mr George
T Dunlop representing the Capital Trac
lien Company Gen Harries of the
Washington Traction Company Mr
GOldsborough and Mr Hart the attor-
neys for the Washington Gaslight Com-

pany and a number of citizens wore pres
onL

Mr Madden was the principal speaker
on the gas question and opened the dis-

cussion speaking for the most part from
a prepared statement He said

The Washington Gaslight Company
was organized in H4S with a capital of
6 K August 2 UK thIs capital was

increased by authority of law to JB5SOW

January a 1355 the apltal was increases
to 100000 May W to lfl BO and
May 17 to ll From to
time since then to IkR the stock was in-

creased in curiously irregular amount
follows 1SW BW-

M2 18W M tfW JKM 1ST-

4tf life JttMte 1M-
Bm SUM an OK i3M

flm These total HOMM bringing the
capital up to 20 0

It has been in reports to Con-

gress that the first MOW was pat In in
cash but upon examination of the ofitcera
of the company it was developed that
their Information was based on Inference

and hearsay
Books Were Burned

The booM of the company showing the
money paid Into the company by

whom paid including stockhoWers aad
the atepodrtvm of ltm other word
showing financial transaction of the
company for eighties years H to 1W

were sold to a PMUaeipWa paper house

for 109 to be used in the manufacture tf
papa and thus the records oC the com-

pany were destroyed It te wbnlUed that
3M0090 oC stock was issued at one time

without any payment of money into the
treasury of the company How ranch

more no one has been able ataooTer It
is admitted by the omctw of the company

that from Its organization to 1191 It paid

In dtvttends to stOckholderS JU Hl
A list of the enormously high

paid was given In 114 the dividend wa
56 per cent

The treasurer of the company stated
la a letter to Mr SaMuel J Ra4al In

February MM that fur tMrtywt anti
a half years the average cash and stock
dividends has been 11 per cent

It was said in the letter referred to In
IStt that the probable near approach of
the advent of the electric light for street
and house illumination has seriously af-

fected the value of gas works property
and Its final success must cause the own-

ers some still further injury should it
not render their almost value
less Under these circumstances the
board of diretcors of this company have
deemed It a duty to the stockholders they
represent to prepare for this contingency
and they have retained and invested a
cash balance of 110000 to be held la re-

serve to enable the company to make
such additions to their works as will

them to reduce the price of gas te
Its lowest point both for IlluminatIng
end fuel purposes in the that a
very large increase of consumption may
compensate them for the outlay

The fear of the electric light company
evidently vanished in 1361 as had also
the intention to expend such money in
additions so as to allow a reduction of
the price of gas to the lowest point for
in IS this MOOO and much more besides
wits divided among the stockholders

Rates of interest everywhere through
out the country have gone down in the
last few years Dividends on capital in-

vested in every kind of business have
been reduced and It seems to me that
this company should not expect or de-
mand that it should be permitted to

the government of the United States-
a price for gas and gas service which
shall enable them to earn dividends so
much in excess of other investments-

It was believed in 13W when the
committee of which Mr Spooner was

chairman reported on this subject that
7 per cent on the capital invested would
be a fair remuneration for those wise
were interested In the gas business
The price of gas has been reduced from
1JO to 1 The company lias seemed isprosper quite as well since the Jattsr

price has obtained as it did before
Lower Gnu Everywhere

The price of gas in large centers all
over the country is being reduced below-
a dollar The reasonable price at which
it can be made and delivered not taking
Into account a large bonded indebtedness
is about 51 cents If that be true there
is no reason why It should not be profits
able to furnish it to the consumer at 78
cents

Mr Madden pointed out the statement-
of the Spooner committee that the gas
officials In making statements to Con-
gress duplicated items of cost as for
instance the charge of IS cents a ton for
handling coal which also appeared in
the wages account The Spooner com-
mittee he said had expressed the fear
that an examination of the books of the
company would show the same facts as
to other Items Reference was made to
the testimony of Mr Patton of the Pat
ent Office who had been once the man
ager of the Harrisburg gas works and
who saId that gus wits there made for
45 cents per 1GM feet and sold for 2
The Spooner committee placed distinct
value on this testimony because Patton
bad ceased to be a gas man and could
tell the truth

Mr Madden gave prices charged for
gns In other cities At Birmingham
England an average price Of 54 cents a
thousand cubic feet is charged at Brad-
ford W cents at Bristol 16 cents Dub-
lin 80 cents Glasgow 4 cents Leeds 44

cents Liverpool 96 cents
conts Newcastle 30 cents
54 cents and Sheilleld 48 cents The aver-
age for sixteen companies Is 84 cents
The average candlepower Is 165 This
is the selling price Of course the con-
ditions are different the principal dif-
ference being In the cost of labor which
is much less at the place of location of
these companies than in this country

Coming back to the Washington Gas-
light Company Mr Madden said Ac-
cording to the testimony of Mr McLean
president of the company in 1S93 the gross
receipts were tijlSltfOeo the expenditures
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exclusive of dividends and extension of
works 63127717 leaving a not earning
of 4S402SB Deducting from this net
earning 200000 a dividend of 10 per cent
on the capital stock there is loft a sur-
plus of 25402806 and deducting from this
surplus JS8WO invested In the extension
of the works there is left a not sur-
plus of 1 S2808 That is but a fair sam-
ple of the prosperity of the company
from the day of its organization

With Lower Price Receipts Grow
Since the price of gas has boon reduced-

to a dollar the dividends have continued
and the surplus has grown as I am ad-

vised until Jt seems that there can be no
doubt of the propriety of asking a

in the price to be paid by the con-

sumer to 75 cents
The city of New York recently reduced

the price of gas to 91 cents a thousand
feet after most careful investigation as to
its cost and the city of Chicago reduced
Jt to 86 cents At the time the price of
gas was reduced to 96 cents in Chicago
the company reduced its dividends from f
per cent to fi per cent The last declara-
tion of dividends was at the rate of i per
cent showing that the earnings of the
company had not been materially affected
by the reduction

Mr Madden gave an aceount of the
operations of the Peoples Gas Company
of Chicago Gas WAS furnished there for

cents per 1100 feet said that the
company paid cents out of cost of

1000 feet for interest on bonds
which wore outstanding to the amount of
3KWOwe Washington company with
no bonded debt ought to be able to sell
gas at 75 cents surely

When you remember that here they
have no bonded debt you can realize what
enormous profits they are making He
then road from the sensual report of the
Chicago gas company to show what the
price of gas should be

Gas you see declares Mr Madden
can be made at 24 candlepower at frost

48 to s l cents per 1006 feet In Chicago
the price was reduced from U to cents
In 1WI it was put down from 125 to JL
Also In 191 we put down the price for
each street light from 28 to

Mr B W Oyster representing the Pet
worth Citizens Association said be had
the officio reports of several consuls
abroad on the cost of gas and he could
state that In Birmingham Kngiand KS
was furnished at X cents for power anti
manufacturing purposes at n cents for
cooking and X cents for Htumlnattng
purposes

Mr Babcock said that on the matter
of gas in Washington he WitS able to

say that the Washington Gaslight Com-
pany bad just furnished a full statement
of their receipts and expenditures which
was sworn to and he believed would
olives yom light on the subject The
state he said was nut in the form
of the statement presented some weeks

to the District Commissioners when
there was a hearing before the Commis-
sioners on the Madden bill

The hour of 12 oclock having arrived
Chairman Babcock adjourned the hearing
It being evident that debate on the two
subjects considered was not exhausted
it was later arranged that there should
be another hearing next Wednesday be-
ginning at 10 a m

Paul Black Takers to Lynclibarsr
Sergt S ay of the Lynchburg police

force came to this city last nigju and
took Paul Black in charge Black is
wanted In Lynchburg on a charge of
grand larceny and he was arrested here
yesterday morning by Offlcer Jackson of
the Fourth precinct
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BANK STATEMENTS

REPORT OF TilE CONDITION
OF THE

Union Trust Company of the District
of Columbia-

At WMMnrton in the District ef CetenbU at the
dose ef business January 29 K-

GRBSOCUCBS
Loan and discounts 1668 3033
Overdrafts secured and Hnseoared
BflHda securItIes fi 8316S85
flanking and rank work 37871082-
Due from national banks 1256681-
3DM taut wapnnies and beakers 1K915
Chicks sod oUter cash Hems 23118 II-

Pnoiiooal paper currency nMcab and
rants 12579

Lawful money reserve in bank rk-
Sjxete 5409-

LegalteBder nato 21300

Total 43333139

LIABILITIES
Capital i W ia laoaCQ5

rtnertt Ua additional espIed JM fiOO-

QUadttMad pcrtu Jo ezt enset and taxes
paid i 14C4S16-

Dwt to notional bante M9f259
Doe to Inset oempantes aad

savings banks
Dirid d4 iwpald 9369

cheek LMSJlf
TnMt ff sit 4MM91-
CertM d eh i S751-

BWs iMjMbte deferred payment om hank

It Mrrad for lazes nod Ia4 wt 407656

Ttitel JJJBIiJBTi-
DMffot of CwwaUa County Wa4sgU

I BDSON B OLDS Tre wer of the shore
named oospaay do solemnly swear that Ute abore-
ta ani nt it trw ta Uw beet of say ksowiedpe and

bdM BDSON B OLDS Treasmer-
Sshmlliad and wew to before Me 30tk dar

of Ja M XW ALbERT W SIOUSSA
Notary PaMfc-

OBOROK B HAMILTON
F MeOUIRB-
JHO X McLAXAHAX-
HDWAHD J STBLLWACBN
J NOTA JleGILL

Direetsn

REPORT OP TilE CONDITION
OF TUB

Merchants and Mechanics Savings
Bank

At Waahfagtw ta DIstrict of OotaaaMa at Ute
dote ef bw4MH January K JOT

RBSOUUCBS
Loans and dlaeoaaU-
OMrdafU soewod and Baeewad-
BMktos hew Jsmtuirc and ftziares-
DK fnm national beaks
Dm foist State basin and toaUrs-
CbMta awl other ttk
Xxchawjas far daarins
Notes of national kook

LIABILITIES

Wln fowl BkSMW-

UwJMdod wsita lass owtMH sad u-

ftti A X3K X-

Dm to inilhMil M OOO-

ODMStMto a 4 23-
TiaHiMail defXMfcs awlasfc is oMk WJM-

CerdSMi cfcwks-

KmtiMd fir taaaa S4BOO

Defend aaima M baaifec howe 2SOff00

Total W SH-

Diatrict of OehKaMa tttr of WaaMagtan as
I WM a WORTHINGTON M Ur trea K

of Ute aso aamed bank do latenwly that
the sheen ateMMent is trw to the of y knead
erim and boHefM

C AVORTHINGTON SectrTrta-
Giitoufted sad swore to buSies a this 39th day of

an af JOe S PUFFY
Notary PabHc

OanractAttortBDW P SCHWARTZ
BLDRIDGB X JORDAN-
A D CARPENTER

Directors

REPORT OF TUB COJVDITIO
OP THE

Washington Loan and Trust Co-

At WasmavHs ta the District of OstaaWa at the
of baitaui Jawiary 96 KOt

RESOURCES
limo nod dtaeooats 927
Omdnfta aerand awl wtieewed S76 II

weoritfes S1S138I-
tftoktog howe furniture awl ftxtarea fl att
Other real Mtato owwjd IM 8-

DM from natioMi a k 883493 S
DM from trot aompaalM JIStr
chaise sail other each NoaM 26 M6-
8Pnettoaal paper ewreacr nickels and
on 268 S3

amier bank uSe

S VT5-

4Lupl tiadaf MS

Totel 576331458-
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Remit for taxes E2MM

Total 76ieM52S
District of Cetambta S3
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BANK STATEMENTS

REPORT OF THE CONDITIoN

National Metropolitan Bank-
At Wuhlfiztoa IX C at tie dsw f tori-

JtMiKjr ft IMF

HBSOUMCB8
Loans and dbeoanta
Overdrafts secured and ant geared
U 8 bonds te rtuehthm
U S hint to tows IT 8 dopieSt
Other bonds to secure U a
Preiataras on U S bemm
Bonds 8ecutlttaHeH-
anking boiMe farnftw awl katie
Other real estate ownrd
lIne from notional books not reserve

Thn from State house and bankers
frora apprared men sfeau

checks and outer CIlIa
Excfcmsn for destiny toss

UMN
OiJttHS-

SS4KU
937KU-

Fnetteml itr csntsjty nickels
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Specie W-
LgaKUad r soS 7 ST-

Sj per eeat af eboamtmnl

Total 4

LIABILITIES
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Undivided proAU htt sad tones
paid
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Due te State baste awl bart-

ers X SI
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Mrt s keats MUHFM-

cheek tt 3B4B
Demand eertfAnM ef dtnent SJ

Ccrtmed duck sV9 M
dMdw inUUimmn M V-

Dbrfrtet cf CBfUaiMn M
I J CALKS MOORE CiaMtr tile ab MiMwd

true the f Mr kawrbdg awl MM
J GALBg MOORJK car

S tecrft6d lid avers to before mt dill MUi
Jatmacr TUB

ALTOKD B BROOS Maoy PdUie-

K SODTHARD PARKBR-
K FRANCIS RIOOC-
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JNO H
CU 0 H RUDOLPH
W S KNOX
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J B VIXBR

REPORT OV Tile
Of tfc

Central National Bank
At WuMsslsn k tae DWzkt of OsMMa at the

dew bu srai JawMty X f-

RB8OURCBS
sad aueouata 4UMJSCX-

OwdtaAa scented said anmcotwl IM4S
U S feopd t itt circulation
U S hued t ircitr U 6 dcpoeit UtjMM-
Otfcrr oocia Iw fccure K deyoriU 9R7K5-
4Ii w i oa U bends U M-

BwiAi MeattOtt e HS690
Banking fnnrftwre MUjDM-
MDw taw notional lanka at nafrve-

agMto Mfa 3S

fro Stele bank sad bMtMO

CbMks and other ea k new
RxdMBjces for etoarMg wiwit

of other wtttonal
Fnettonal poptr ewrwjqr a4cWia and

LreaMewier Mies

Red mf tta fond visa U S OVMMNr
5 p r east sf cfcmlittsn Ifll

BanJo te Md

o
SMNW-

LIABILITIBS
OaiHtal Meek aM ta-

Seratas Laid
Undivided peels eapmees awl same

paid
National bank notes oewtawNa
Dee to ether national banhs JSLJej
Due to State banks and baaken UK
Due to trot oampairfaii sad

savings books JJftXD-
iThknds nvyaid
IndiVidual dewwito mahjiiet to

cheek LJmynet-
Certtned checks KJK
United States eejxwHs KC

Deposits of U S

Bonds banewed

Total 4M1580

District ef Cmmmbia eMy ef Washington M
I A B Ret QMhiar ef tile abset asmad bank

to the best of my Hanrtniga end belief
A B RUFF CMbter-

SwHcrmed and s ni to betoM me thus Jem day
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